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NJ-1203
B.Com. (Part - Il) Examination,

Mar.-Apr., 2023
Group -1

Paper: |
CORPORATE ACCOUNTING
‘@ Time Allowed : Three Hours

Maximum Marks : 75

Minimum Pass Marks : 25

Ac: T e & R Al Ty S 3 w9 B
\ Note : Answer all questions. All questions carry equal
marks.
g1 -1 / Unit - |
Q.1. ¥Rd fo7. 3 A B, 10 & 200000 THaT 30T &
Frime &g 3mde smifia fedl iwdt Fre eR <
off |
3Mde W 5. 3 5fer 3791, 3MEeT R 3. 5 oy 3791,
Wi Ud 3ifchT areFT )R . 2 Wi 3791l 300000 39 &
¢ fore smde wa ge & IR W smdewt @ guruE
3neeT fosar R anl
gt A, T 3000 3w smEfa fee W
T T AT IR B A T Rean 39
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3)

(2) it 3 ¥ 2500
m Al T fepu TC cl What do you understand by redemption of
s . eyt fope T & _ _
37 o, o wq 3 T debentures ? Describe methods of redemptions
sr . 8 ST 3R & ¥ fore TS of debentures.
s - s
Rt B . 1% - 11 / Unit - 11
. Jited applications for issuing 20000 Q.2. 31 H, 2023 @ upfr wiR frew &. 1. & gD §
gharat Ltd. invité The amount Was - FreferRaa o o -
‘ Rs. 10 each-
equity shares of . i fraor . (3.)| W (5.)
payable as follows - hare, onall allotment{@ g &1 e (1.4.22) 4,750 —
On application Rs. 3 per share: | call Rs. 2 per | 3 BT e (1.4.22) 8,000 —
Rs. 5 per share and on first and fina I ®a fear 2,02,500 —
' . Prefor @
share. e received 55,000 —
Applications for 300000 shares werto . e B — |2.77.500
and prorata allotment was made I Tl HI 6,500 —
applicants. os failed t0 TG T 2,850 —
Bajaj, who Was allotted 3000 shar s =t - 250
- is share
he allotment and call moneY: His sh . fRmar s Rsar _ 400
e rfeited. Out of the forfeited shares 250 1 384T, 2022 B e-EIFY
forfeited.
were were reissued as fully paid up @ Rs.8pe faa=or Uz _ _—
ares . : \
=" : D! BT e 100 —
are. . e
” pass the necessary journal entries to recorg 4,500 _
s .
a . ( K 6,000 —
the above transactions. f—
J—p ' 25,250 —
ey & 2 O T T HARY 25,250 _
Aot % e ¥ 3 T R 2,550 -
e Rt @ < l ; e 2,550 —
NJ-1203
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@) 9 (5)

. 9,150 — & (iv) Mwﬁgﬁa‘iwtsﬁama 50
R vd W TEH 2 250 — 5 (v) @R B 3ftrpa G T, 10 arer 6000 HHAT
Hfm 25'850 - : arel & & i A 3600 aier Prife vd qofawr &
IURS 2'000 — : The following balance appeared in the books of
' — 36,000 Prakriti Flour Mills Co. Ltd. as at 315t March, 2023 :
3w g 1.000 Particulars Dr. (Rs.) [Cr. (Rs.)
. - 1 ’ 3
e ©U NN —_ | s000 Inventories of wheat (1.4.22) 4,750 —
E . R 4,250 Inventories of flour (1.4.22) 8,000 —
ai "j 2 ' — 450 Wheat purchased 2,02,500 —
A ;? — 800 Manufacturing Expenses 55,000 —
F S — | 62,000 Flour Sales — | 2,77,500
amr & AP 600 - Salaries and Wages 6,500 —
&5 ¥ AP 20,000 —_ | Establishment Exps. 2,850 —
e 405650 | 4.05, 6501'“ii | Interest - 250
g St e FeAtead el J 31 3ik Rent Received — 400
2003 B 3 TR @1 33 LI & 7w fogt Statement of Profit & Loss as on
e fRoT O AR i 5. 1st April, 2022 — | 7500
() 31 @, 2023 B formferiaa @ st Director’s fees 100 —
ama | 1 T 7,450 TR Fd W AL L 4,500 —
. 10,850 - Land 6,000 —
(i) 37ed T ¢ ’ €uidng 25,250 —
. i T . 6 , '
fefor a7 . 11,250; 3 & ' Plant and Machinery 25250 —
[T ag . 500 " Furniture 2,550
H P ) —
(i) Frerfeian o« gre o1 o B «| Motor vehicles 2,550 —
I W 2%, TVE v HAH W 10%, BAR
‘ . Stores and Spare Parts 9,150 —_
10%, AEAME W 20% Hfead & R A ’
. P.T.O.
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(6)

Advances 2,250 —
Trade Receivables 25,850 :
Investment 2~0(f 46,000
Share Capital
pension Fund — 11,000
Dividend Equalisation Fund — 5,000
Provisions for Taxation — 4,250
Unclaimed Dividend — 450
Deposits — 800
Trade Payable — 62,000
Cash in Hand 600 —
Cash at Bank 20,000 —
Total 4,05,650 4,05,650

From the above palance and the following

information, preparé thi

Sheet as on 31st March,

s company’s Balance
2023 and Statement of

Profit & Loss for the year ended on that date as

per Schedule " :

(i) Inventories on 31st March, 2023, were :
Wheat at cost Rs. 7,450; Flour at market rate

Rs. 10,850
(it)
Manufacturing

Rs. 500

(iii) Provide depreciation :

Outstanding expenses :
expenses Rs. 11,250; Salary

.

and wages Rs. 600; Establishment charge

Building @ 2% per

annum, Plant & machinery @ 10% p-a.

Furniture @ 10% p.a., Motor vehicles @ 20%

p.a.

NJ-1203

(7)

(iv) Interest accrued on government securities
Rs. 50.

(v) The authorized capital of the company
consists of 6000 equity share of Rs. 10 each
of which 3600 shares are issued and full
paid. ’

3gar/ Or
;ai :;;ﬁm &1 3ifem faa=or @ ¥ 7@ 3T
PR PRI A aRE R I & 2 g 2
gU §HHART|
XVhat is meant by a Liquidator’s final statement of
. .cc':ount ? What items are included in it ? Explai
giving the proforma. Soeen
5 %78 - Il / Unit - 11
Eifer @Y @URT @1 qof e sk
' TS geaieT
& i ot & e e

Descri
: .crlbe the concept of goodwill and explain the
arious methods of its evaluation.

31 T Jqar/ Or
, 2023 B gt s
ﬁﬂfﬁfgasagg 3%%%@%‘
[N v IR - fewoht wian | oftr (35.)
y (1) sierenRat &1 Py -
3 ((:))m@ 1 .
T vd 3ifiRs 0,0
: = 2 (a,oo(())(;
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(8) : Nil
(2) 37 AT “ﬁ‘ e -
(3) ﬂ?-m% 3 10.
A 20,000
g | Hpew
. e (e
fram () St pres 1,02,000 |

R ———=— [ 60,000
i e 3 .. 10 et 3 '
(1) 371 oMt : 6000, HHCT, oy i 20,000 |
2000, 6% TEE@R 3/ 3. 10 —55.0001
(2) €T wd m : 4,000
. Hd . 6,000
el m”i'u ' ' 2,000
g (12,000) |
mﬁ-aﬁ mg' (6.000)
FHOT9A R &I
(3) QT JUR :

e 9T 100, 7% FHOTA . 100

Tl 3 g ged % aXIER ©,
(3iferr) 3ieti & A ast @ amiE aHwEn 2
W T U o 1 31w & 3 @ Hed S DI |
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(9)

() @ gEifteR 3w ) Faa G & YA B

wresfirsar 21

(i) @ gatfrer 37wl w §5h vd amrer A @

wrfiyesar 21

(ii) 319 gaifteR 3iel W G vd emaTer s @

wrfirear e &1

(iv)aag\aﬁitmaisﬁwéﬁaamm?mﬁaﬁ

wrfirear &1

On 31st March, 2023 the Balance Sheet of Verma
Limited disclosed the following position :

Particulars Note No. | Amount
(Rs.)
(1) Equity and Liabilities :
(1) Shareholder's Funds :
(a)Share Capital 1 80,000
(b)Reserve and Surplus 2 (8.000)
(2) Share application money
pending allotment N
(3) Non-current liabilities : _
Long-term borrowings 3 10,000
(4) Current Liabilities :
Trade Payable (Creditors) 20,000
Total | 1,02,000
(Il) Assets :
Non-current Assets :
Fixed assets 1,02,000
Total 1,02,000
NJ-1203 P.T.O.



(10) (11
_NW Amount 7 - IV / Unit - Iv
- Q.4. TPV S T bar s P 3
Particulars (Rs.) : . B gEsl § B ach
g??f ﬂﬁm @ fiRae
ital - Ive the journal entries that i
(1) Share Capital : 60,000 i at are passed in the
6.000, equity shares of Rs. 10 each 50,000 books of th_e Purchasing company at the time of
2000, 6% preference shares of Rs. 10 each W amalgamation.
————— Jgar/ Or
@ et e g o .
Debentures redemption fund 5,008 = , R (5.)
Depreciation fund 2,00 SrereTy Era"as’rwaa:
Profit & Loss A/c (1«25.888; ‘ST &
Preliminary Expenses ) 4,000, 8% 10T
Discount on Debentures 2,000 g mllamimf'; R aer 40,000
8,000 i v 3 ) : 3,00,000
(3) Long-term borrowings : -y R (R ) .
Secured loans-100; 7% debentures of g B .
Rs. 100 each 10,000 R o 60.000
10,000 —90U,000
3,20,000
Assets are worth their book values. Dividend on Il. e E—
the preference shares are two years in arrears. R-ang it
Debenture interest is outstanding for one year. R |t :
Show the valuation of shares : ’Xé Gyt -
(i) When preference shares have priority for L 1,60.000
repayment of capital only. ' = 80,000
(i) When preference shares have priority for BR 20.000
repayment of capital and dividend. ' T aft
(i) When preference shares have no priority for RS - ST . 50,000
repayment of capital and dividend. 3= ey mﬁm :
(iv) When preference shares have priority for Srmifta 3ieh & frfe R skt 10,000
dividend only. 3,20,000
NJ-1203 NJ-1203 P.T.O.




(12) S
mmgsﬁig # o

ﬁ : .
?@?ﬁéwm&maﬁﬁmuﬁmm
TR 6 T, A T _
(ii) mﬁsﬁ&ﬁ@aﬁ@ﬂuﬁmﬂ%ea
WA
~ rait 3 ForfE W) ek
" iéﬁjﬁﬂz?ﬁzﬁgﬁnﬁ@ﬁ@m%
afRaa @< & fore fpan mar AT 60,000 .
9799 ¥, 30,000 . WA &, 6,000 T. BARR &

ﬁzmmﬁamﬁaim%ﬁaﬁaﬂ#ﬁm

fsar
= TaER} &1 s i o e T GHHET B
qaTq BEA BT faeaT &gel
Following is the Balance Sheet of Subhash Ltd. :
Particulars Amount
(Rs.) .
(1) Equity and Liabilities :
Shareholder's Funds :
Share Capital :
4,000, 8% Pref. shares of Rs. 10 each 40,000
30,000 Equity shares of Rs. 10 each 3,00,000
Reserve and Surplus :
Statement of P & L (Dr. Balance) (80,000)
Current Liabilities : ’
Trade Payables 60,000
3,20,000
NJ-1203

| (13)

(1) Assets :
Non-current Assets -
Fixed Assets :
Tangible Assets
Building 1,60,000
Machinery 80,000
Furniture 20,000
Current Assets :
Trade Receivables 50,000
Other Current Assets :
Unamortised discount on issue of shares | 10,000

3,20,000

NJ-1203

Company proved unsuccessful and the following
scheme of reconstruction is passed :

(i) Preference shares be reduced to an equal
number of fully paid shares of Rs. 6 each.

(i) Equity shares be reduced by Rs. 6 each
though total number of equity shares will
remain the same.

(i) Thatthe amount thus available for the reduction
on issue of share and debit balance of P & L,
to be written-off entirely, Rs. 60,000 off on
building Rs. 30,000 on machinery & Rs. 6,000
off the furnitures and the balance available to
be written off trade receivable.

Pass journal entries and prepare Balance Sheet
after reconstruction.

P.T.O.



(14)

(15)
it-V T B sy 3 R
Wd.v;un"ﬁa&m%?hﬁa &mRv Rl o
o7l
andl @ fpar T & ? UB .
Q.5 aa?;gm?mmﬁ (')m%'mwmmmﬁﬁﬁa%
%;ﬁﬂmm " ofits calculated ? How are mmmm;ﬁ%*“ﬁmﬁzm
How are unrealized prof preparing consolidated & T 5317 6,000 = B T H, m7 &
i (o) m
they used at the t‘ml(:in by taking example. ~ ¥ ot ¢
) 2 Ex )
balance sheet ? EXP (i) safy B gry ©ea T fam o & 53
W / Or 3 m x o ‘
& 1 31 A, 2023 B i 2,000 3. & faett @ 17 ey
yﬁa%,ﬁ‘msdg ' 2. ' (iii)ﬂﬁr%.a%vwf%m’fétmﬁgmgﬁ
a7 faxor FETTER B R
< e . (5.) afa 1. (5.) & 8, Fafs o B i .ﬁ,;%m
o e oom matant
mi; S _ Following are details of labiiities anc assets of Ay
f.:;ﬁ 1,00,000 20,000 Ltd. and Jyoti Ltd. as on 31st March, 2023
2 000 T 3 10T, T » 0;0 12,000 Particulars (Anil Ltd.  Jyoti Ltg.
e o 7 5000 6,000 L R®s) Rs)
T o 100 11,000 Liabilities : |
R _ 4,000 Share Capital 1,000 equity
<y quz W __552(2_ shares of Rs. 10 each | 1.00.2¢c0 —
. - | 2,000 equity shares of Rs. 10 each | — 20,000
m! ' - 80,000 14,000 Statement of Profit & Loss ' 30.000 12,000
o 61,000 22,000 Reserve 1 13000 | 6,000
- 12,000 17,000 Creditors | 25000 | 11,000
1 faws 2,000 ~3 Bills Payable — \ 4,000
fefri 1500 31 e e sow| = 170000 | 53000
1,70,000 53,000
P'Tlo.
NJ-1203 NJ-1 203




(16)

Assets :

Fixed Assets 80,000 14,000

Stock 61,000 22,000

Debtors 12,000 17,000

Bills Receivable 2,000 —

Investment-1,500 shares of Jyoti Ltd. 15,000 —
170000 | 53,000

Prepare the Consolidated Balance Sheet after taking
the following information into consideration :

(i) All Profits of Jyoti Ltd. have been earn since
the acquisition of shares by Anil Ltd. But there
was already the reserve of Rs. 6,000 at the
date of acquisition of shares of Anil Ltd.

(i) The bills accepted by Jyoti Ltd. are all in favour
of Anil Ltd. which discounted bills of Rs. 2,000.

(i) Assets of Jyoti Ltd. are undervalued by Rs.
2,000 and those of Anil Ltd. overvalued Rs.
5,000.

NJ-1203 2,600
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